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April 21, 2004 
 
 
 
 

BULLETIN NO. 155 TO ALL MEMBER COMPANIES 
 
 
 
 
The thirty-third annual meeting of the Michigan Automobile Insurance Placement Facility and the election 
of a new Board of Governors will be held in the offices of the Michigan Automobile Insurance Placement 
Facility, at 9:30 A.M., on Thursday, May 27, 2004. 
 
The election of the new Board of Governors will be based on the provisions of Section 3, Administration, 
of the Facility Plan of Operation, subject to the voting procedures outlined later in this bulletin. 
 
The Board shall consist of eleven Governors, seven of whom will be salaried employee representatives 
from participating member companies, at least three of which shall represent domestic insurers.   
 
Annually, on a date fixed by the Board, participating members shall elect the seven company 
representatives to serve for a period of one year, or until successors have been elected.  Such election 
shall take place at an annual meeting to be held within forty-five days after the annual determination of 
participation ratios for the current year and to be called by the Board upon at least twenty days notice in 
writing to all members, which notice shall include a list of at least seven nominees proposed by the Board.  
Additional nominations, duly seconded, may be made at the annual meeting by the representatives of 
participating members in attendance.  Each participating member shall be entitled to one vote on a 
weighted basis.  Such membership vote shall be weighted, based on the total Michigan automobile 
insurance gross direct premiums written, including policy and membership fees, less return premiums and 
premiums on policies not taken, without including reinsurance assumed and without deducting 
reinsurance ceded for the calendar year ending December 31 of the second prior year. 
 
Vacancies on the Board shall be filled by vote of the remaining members of the Board. 
 
The four remaining Governors (two representing insurance agents and two representing the general 
public) are appointed by the Commissioner of Insurance. 
 
Voting Procedures: 
 

1. The following member companies have been nominated for the 2004/2005 term: 
 
   Allstate Insurance Company 
   Amerisure Mutual Insurance Company 
   Auto Club Insurance Association 
   Auto-Owners Insurance Company 
   Citizens Insurance Co. of America 
   Hastings Mutual Insurance Company 
   State Farm Mutual Auto Insurance Co. 
 

2. Additional nominations, duly seconded, may be made during the meeting. 
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3. Companies may cast their weighted vote (as provided for on the attached voting list) for not 
more than one of the above nominees, by mailing their ballots to the Michigan Automobile 
Insurance Placement Facility prior to the meeting, or by presentation during the meeting.  If a 
member chooses to wait for additional nominees during the meeting, it may cast its vote in 
person during the meeting, or it may designate another member company to cast its vote by 
proxy during the meeting.   
 
Regardless of the method selected, a member company may not cast its total weighted ballot 
for more than one nominee.  Members of a group are not required to vote as a group. 

 
4. Transcribe your company name and weighted vote on the attached ballot.  Two forms are 

provided, but please submit only one copy, retaining the second one for your records.  The 
ballot form is also designed to be used as a proxy if a member chooses to vote by proxy. 

 
 
The agenda of the meeting will be: 
 

1) Meeting called to order by the General Manager. 
2) Introduction of the present Board members. 
3) Reading of the minutes of the last annual meeting. 
4) Comments from the Chairman of the Board. 
5) General Manager’s report 
6) Request for additional nominations for the Board of Governors’ upcoming term. 
7) Motion that nominations be closed. 
8) Request that ballots be submitted for tabulation. 
9) Voting results announced. 
10) Additional business. 
11) Adjournment. 

 
The new Board of Governors will meet immediately after the adjournment of the annual meeting. 
 
      Sincerely, 
 
 
 
 
      Terri A. Miller, CPCU 
      General Manager 
 
CP/cp 
 
Attachments 

 



MICHIGAN AUTOMOBILE INSURANCE PLACEMENT FACILITY 
May 27, 2004 Annual Meeting 
Board of Governors Election 

 
B A L L O T 

 
Transcribe your company’s weighted vote from the enclosed list and insert here:  ___________________________________ 
 
Company Name:  _______________________________________________________Phone No. (_____)________________ 
 
Check one of the following options and proceed accordingly: 
 
1)  Record our vote for the company indicated below.   (Mail this form to the Facility General Manager.) 
 
2)  We have authorized the company named in the proxy to cast our ballot for a company of their choice and to act 

in our behalf on all questions which may come before the meeting.  (Complete the proxy below and mail this  
entire form to the company designated in the proxy.) 

 
3)  We have authorized the company named in the proxy to cast our ballot for the company indicated below and to 

act in our behalf on all questions which may come before the meeting.  (Indicate the company you wish to 
vote for, complete the proxy, and mail this entire form to the company designated in the proxy.) 

 
NOMINEES  (Vote for Only One) 

 
 Allstate Insurance Company    Citizens Insurance Co. of America* 

 
 Amerisure Mutual Insurance Co.*   Hastings Mutual Insurance Company* 

 
 Auto Club Insurance Association*   State Farm Mutual Auto Insurance Company 

 
 Auto-Owners Insurance Company*   ____________________________________ 

                     (Nominated During Meeting) 
*Domestic Companies 
 
Signed:  ______________________________________  Title:____________________________   Date:  _________________ 
 
*************************************************************************************************************************************************
*** 

P R O X Y 
(To be completed only if you checked box 2 or 3 above.) 

 
KNOW ALL MEN BY THESE PRESENTS that I, _________________________________________________________of the 
         (Print Name & Title) 
 
__________________________________________________________________________ do hereby constitute and appoint  
    (Print Company Name) 
 
_____________________________________________________________________________________________________ 

    (Print Name of Company Authorized to Vote Your Proxy) 
 
as my attorney and agent, and attorney and agent for the said company, in my name, place and stead, to vote as proxy at the 
meeting of the MICHIGAN AUTOMOBILE INSURANCE PLACEMENT FACILITY to be held on the twenty-seventh (27th) day of 
May, 2004, hereby giving to such attorney and agent power and authority to cast the above ballot and to act conclusively for 
such company on all questions which may duly come before such meeting as fully as I would act if I were personally present: 
 
IN WITNESS WHEREOF I have hereunto subscribed my name and title and the name of said company this ________ day of 
______________, 2004. 
 
____________________________________   __________________________  ___________________________________ 
  Signature         Title              Company Name 
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Transcribe your company’s weighted vote from the enclosed list and insert here:  ___________________________________ 
 
Company Name:  _______________________________________________________Phone No. (_____)________________ 
 
Check one of the following options and proceed accordingly: 
 
1)  Record our vote for the company indicated below.   (Mail this form to the Facility General Manager.) 
 
2)  We have authorized the company named in the proxy to cast our ballot for a company of their choice and to act 

in our behalf on all questions which may come before the meeting.  (Complete the proxy below and mail this  
entire form to the company designated in the proxy.) 

 
3)  We have authorized the company named in the proxy to cast our ballot for the company indicated below and to 

act in our behalf on all questions which may come before the meeting.  (Indicate the company you wish to 
vote for, complete the proxy, and mail this entire form to the company designated in the proxy.) 

 
NOMINEES  (Vote for Only One) 

 
 Allstate Insurance Company    Citizens Insurance Co. of America* 

 
 Amerisure Mutual Insurance Co.*   Hastings Mutual Insurance Company* 

 
 Auto Club Insurance Association*   State Farm Mutual Auto Insurance Company 

 
 Auto-Owners Insurance Company*   ____________________________________ 

                     (Nominated During Meeting) 
*Domestic Companies 
 
Signed:  ______________________________________  Title:____________________________   Date:  _________________ 
 
*************************************************************************************************************************************************
*** 

P R O X Y 
(To be completed only if you checked box 2 or 3 above.) 

 
KNOW ALL MEN BY THESE PRESENTS that I, _________________________________________________________of the 
         (Print Name & Title) 
 
__________________________________________________________________________ do hereby constitute and appoint  
    (Print Company Name) 
 
_____________________________________________________________________________________________________ 

    (Print Name of Company Authorized to Vote Your Proxy) 
 
as my attorney and agent, and attorney and agent for the said company, in my name, place and stead, to vote as proxy at the 
meeting of the MICHIGAN AUTOMOBILE INSURANCE PLACEMENT FACILITY to be held on the twenty-seventh (27th) day of 
May, 2004, hereby giving to such attorney and agent power and authority to cast the above ballot and to act conclusively for 
such company on all questions which may duly come before such meeting as fully as I would act if I were personally present: 
 
IN WITNESS WHEREOF I have hereunto subscribed my name and title and the name of said company this ________ day of 
______________, 2004. 
 
____________________________________   __________________________  ___________________________________ 
  Signature         Title              Company Name 



The gross, direct premiums written shown below were taken directly from Page 15 of the annual 
statements filed with the Office of Financial & Insurance Services (OFIS) by members who were 
authorized to write and were writing automobile insurance as of December 31, 2002.

Please note any change of name, ownership or status on the enclosed ballot.

 Direct Premiums
   Written as of
  Dec. 31, 2002     Vote Weight

------------------------- -------------------------

Ace American Insurance Company $ 507,000 7,854
Ace Fire Underwriters Ins. Company 1,000 15
Ace Property & Casualty Ins. Company 40,000 620
Acuity, A Mutual Insurance Company 1,094,000 16,948
Aegis Security Insurance Company 1,167,000 18,079
AIU Insurance Company 31,234,000 483,878
All America Insurance Company 1,000 15
Allied Property & Casualty Ins. Co. 64,853,000 1,004,705
Allstate Indemnity Company 7,313,000 113,293
Allstate Insurance Company 460,467,000 7,133,572
Amco Insurance Company 162,000 2,510
American & Foreign Insurance Company 964,000 14,934
American Alternative Insurance Corp. 1,340,000 20,759
American Auto Insurance Company 634,000 9,822
American Bankers Ins. Co. of FL 1,519,000 23,532
American Casualty Co. of Reading PA 6,222,000 96,391
American Country Insurance Company 4,052,000 62,774
American Economy Insurance Company 3,037,000 47,049
American Employers Insurance Company 91,000 1,410
American Family Home Ins. Company 6,098,000 94,470
American Federation Ins. Company 253,000 3,919
American Fellowship Mutual Ins. Co. 14,380,000 222,775
American Fire & Casualty Company 17,000 263
American General Indemnity Company 1,209,000 18,730
American Guarantee & Liab. Ins. Co. 1,032,000 15,988
American Hardware Mutual Ins. Co. 552,000 8,552
American Home Assurance Company 4,821,000 74,687
American Insurance Company 1,904,000 29,497
American International Ins. Co. 27,568,000 427,084
American Manufacturers Mut. Ins. Co. 2,743,000 42,495
American Modern Home Insurance Co. 6,616,000 102,495
American Motorists Ins. Co. 1,331,000 20,620
American Protection Insurance Company 113,000 1,751
American Reliable Insurance Company 36,000 558
American Select Insurance Company 17,000 263

                                  MICHIGAN AUTOMOBILE INSURANCE PLACEMENT FACILITY

                                                            2004 Member Vote Weights      

1 P:\MaipfShared\VoteWtCalc_2004.xls



 Direct Premiums
   Written as of
  Dec. 31, 2002     Vote Weight

------------------------- -------------------------
American States Insurance Company $ 6,941,000 107,530
American Zurich Insurance Company 93,000 1,441
Amerisure Insurance Company 1,865,000 28,893
Amerisure Mutual Insurance Company 10,866,000 168,336
Amex Assurance Company 13,298,000 206,013
AMICA Mutual Insurance Company 13,777,000 213,434
Arch Insurance Company 38,000 589
Argonaut Great Central Insurance Company 164,000 2,541
Argonaut Insurance Company 362,000 5,608
Associated Indemnity Corp. 99,000 1,534
Associates Insurance Company 924,000 14,315
Assurance Company of America 3,092,000 47,901
Athena Assurance Company 394,000 6,104
Atlantic Mutual Insurance Company 1,297,000 20,093
Auto Club Group Insurance Company 734,656,000 11,381,319
Auto Club Insurance Association 366,846,000 5,683,192
Auto-Owners Insurance Company 356,633,000 5,524,972
AXA RE Prop & Casualty Ins. Company 736,000 11,402
Balboa Insurance Company 5,129,000 79,459
Bankers Standard Ins. Company 3,000 46
Bituminous Casualty Corporation 2,056,000 31,852
Bituminous Fire & Marine Ins. Co. 313,000 4,849
Bristol West Insurance Company 35,796,000 554,553
Brotherhood Mutual Insurance Company 1,769,000 27,405
Carolina Casualty Ins Company 2,179,000 33,757
Centennial Insurance Company 200,000 3,098
Central Mutual Insurance Company 31,000 480
Charter Oak Fire Insurance Company 1,602,000 24,818
Cherokee Insurance Company 11,750,000 182,031
Chicago Insurance Company 7,134,000 110,520
Church Mutual Insurance Company 1,066,000 16,515
Cincinnati Insurance Company 41,034,000 635,700
Citizens Insurance Co. of America 526,924,000 8,163,126
Clarendon National Insurance Company 3,142,000 48,676
Colonial American Cas & Surety Company 19,000 294
Combined Specialty Ins. Company 1,989,000 30,814
Commerce & Industry Ins. Company 954,000 14,779
Consolidated Insurance Company 2,410,000 37,336
Constitution Insurance Company 5,000 77
Continental Casualty Company 10,014,000 155,137
Continental Insurance Company 9,000 139
Continental National Ind. Company 11,000 170
Coregis Insurance Company 817,000 12,657
Crum & Forster Indemnity Company 820,000 12,703
CUMIS Insurance Society, Inc. 7,587,000 117,538
Daimler Chrysler Ins. Company 20,935,000 324,326
Dairyland Insurance Company 6,700,000 103,797
Discover Prop & Cas Ins. Company 4,902,000 75,942
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 Direct Premiums
   Written as of
  Dec. 31, 2002     Vote Weight

------------------------- -------------------------
Electric Insurance Company $ 348,000 5,391
Elevators Mutual Insurance Company 20,000 310
Emcasco Insurance Company 2,912,000 45,113
Empire Fire & Marine Ins. Company 8,835,000 136,872
Employers Fire Insurance Company 29,000 449
Employers Ins. of Wausau a Mut. Company 1,791,000 27,746
Employers Mutual Casualty Company 10,906,000 168,956
Esurance Insurance Company 420,000 6,507
Fairmont Insurance Company 789,000 12,223
Farm Bureau General Ins. Co. of MI 165,829,000 2,569,029
Farm Bureau Mutual Ins. Co. of Michigan 57,535,000 891,334
Farmers Insurance Exchange 144,544,000 2,239,281
Farmland Mutual Ins. Company 358,000 5,546
Federal Insurance Company 9,759,000 151,187
Federated Mutual Insurance Company 4,924,000 76,283
Federated Rural Electric Insurance Corp. 216,000 3,346
Federated Service Insurance Company 74,000 1,146
Fidelity & Casualty Co. of New York 6,000 93
Fidelity & Deposit Co. of Maryland 253,000 3,919
Fidelity & Guaranty Ins. Company 676,000 10,473
Fidelity & Guaranty Ins. Undwrs. Inc. 312,000 4,834
Fire & Casualty Ins. Co. of Connecticut 224,000 3,470
Fireman's Fund Insurance Company 153,000 2,370
First National Ins. Co. of America 220,000 3,408
First NonProfit Mutual Ins. Company 136,000 2,107
Florists' Mutual Insurance Company 513,000 7,947
Foremost Insurance Company 8,020,000 124,246
Founders Insurance Company 1,137,000 17,614
Founders Insurance Company of Michigan 4,719,000 73,107
Frankenmuth Mutual Insurance Company 78,218,000 1,211,756
Fremont Mutual Insurance Company 5,789,000 89,683
GE Property & Casualty Ins. Co. 3,109,000 48,165
GEICO Indemnity Company 21,065,000 326,340
General Casualty Co. of Wisconsin 3,994,000 61,875
General Insurance Company of America 22,000 341
General Security National Ins. Company 8,000 124
Genesis Insurance Company 354,000 5,484
Glens Falls Insurance Company 20,614,000 319,353
Globe Indemnity Company 38,000 589
GMAC Insurance Co. of America 383,000 5,933
Grange Insurance Company of Michigan 2,156,000 33,401
Granite State Insurance Company 2,216,000 34,330
Great American Alliance Ins. Company 217,000 3,362
Great American Assurance Company 2,444,000 37,863
Great American Insurance Company 4,909,000 76,050
Great American Insurance Company of NY 576,000 8,923
Great Lakes Casualty Ins. Company 9,489,000 147,004
Great Midwest Insurance Company 3,418,000 52,952
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 Direct Premiums
   Written as of
  Dec. 31, 2002     Vote Weight

------------------------- -------------------------
Great Northern Insurance Company $ 6,657,000 103,130
Great West Casualty Company 6,245,000 96,748
Greenwich Insurance Company 1,051,000 16,282
Guaranty National Insurance Company 1,148,000 17,785
Guideone Mutual Insurance Company 396,000 6,135
Guideone Specialty Mutual Ins. Company 616,000 9,543
Gulf Insurance Company 1,089,000 16,871
Hamilton Mutual Ins. Co of Cincinnati 298,000 4,617
Hanover Insurance Company 2,396,000 37,119
Harco National Insurance Company 2,929,000 45,376
Harleysville Insurnace Company 382,000 5,918
Harleysville Lake States Ins. Company 37,671,000 583,601
Hartford Accident & Indemnity Company 9,362,000 145,036
Hartford Casualty Ins. Company 1,577,000 24,431
Hartford Fire Insurance Company 8,226,000 127,437
Hartford Ins. Co. of the Midwest 45,293,000 701,681
Hartford Underwriters Ins. Co. 3,790,000 58,715
Hastings Mutual Insurance Company 42,549,000 659,171
Home Owners Insurance Company 216,571,000 3,355,126
Horace Mann Insurance Company 12,197,000 188,956
Hudson Insurance Company 41,000 635
Illinois National Insurance Co. 1,620,000 25,097
Indiana Insurance Company 2,328,000 36,065
Indiana Lumbermens Mutual Ins. Co. 931,000 14,423
Insurance Company of North America 26,000 403
Insurance Company of the State of PA 3,643,000 56,437
Insurance Corporation of Hanover 1,591,000 24,648
Insurance Corp. of NY 1,416,000 21,937
Integon National Insurance Company 6,076,000 94,130
International Business & Mercantile Reassur. Co. 3,000 46
Interstate Fire & Casualty Company 26,000 403
Kemper Auto & Home Ins. Company 504,000 7,808
Lancer Insurance Company 4,716,000 73,060
Liberty Insurance Corp. 607,000 9,404
Liberty Mutual Fire Insurance Company 95,753,000 1,483,409
Liberty Mutual Insurance Company 486,000 7,529
Lincoln General Insurance Company 2,813,000 43,579
Lumbermens Mutual Casualty Company 7,038,000 109,033
Lumbermens Underwriting Alliance 65,000 1,007
Lyndon Property Insurance Company 78,000 1,208
Markel American Insurance Company 362,000 5,608
Markel Insurance Company 75,000 1,162
Maryland Casualty Company 3,686,000 57,104
Massachusetts Bay Insurance Company 819,000 12,688
MEEMIC Insurance Company 147,168,000 2,279,932
Memberselect Insurance Company 27,727,000 429,548
Merastar Insurance Company 512,000 7,932
Merchants Mutual Insurance Company 245,000 3,796
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 Direct Premiums
   Written as of
  Dec. 31, 2002     Vote Weight

------------------------- -------------------------
Meridian Security Insurance Company $ 15,000 232
Meritplan Insurance Company 10,385,000 160,885
Metropolitan DRT Prop & Cas Ins. Company 3,292,000 51,000
Metropolitan General Insurance Company 132,000 2,045
Metropolitan Group Prop & Casualty 36,960,000 572,586
Metropolitan  Prop & Cas. Ins. Co. 1,755,000 27,189
MIC General Insurance Company 85,419,000 1,323,314
MIC Property & Cas. Ins. Corp. 4,162,000 64,478
Michigan Insurance Company 32,640,000 505,660
Michigan Millers Mutual Insurance Co. 39,147,000 606,467
Mid-Century Insurance Company 1,073,000 16,623
Modern Service Insurance Company 17,268,000 267,516
Monroe Guaranty Insurance Company 397,000 6,150
Motors Insurance Corporation 4,229,000 65,516
Mutual Service Casualty Insurance Co. 10,377,000 160,761
National American Insurance Company 219,000 3,393
Narional Ben-Franklin Ins. Co. of Illinois 8,062,000 124,897
National Casualty Company 3,095,000 47,948
National Farmers Union P & C 103,000 1,596
National Farmers Union Standard Ins. 19,000 294
National Fire Ins. Co. of Hartford 187,000 2,897
National General Insurance Company 6,198,000 96,020
National Indemnity Company 3,324,000 51,496
National Interstate Ins. Company 4,232,000 65,562
National Liability & Fire Ins. Company 1,137,000 17,614
National Surety Corporation 78,000 1,208
National Union Fire Ins. Co. Pitts. 207,000 3,207
Nationwide Agribusiness Ins. Company 58,000 899
Nationwide Mutual Fire Ins. Company 90,297,000 1,398,884
Nationwide Mutual Insurance Company 935,000 14,485
Nationwide Prop. & Casualty Ins. Co. 574,000 8,892
Netherlands Insurance Company 1,068,000 16,545
NipponKOA Ins. Co. Ltd. US Branch 4,000 62
North American Elite Insurance Company 4,000 62
North American Specialty Ins. Co. 6,000 93
North Pointe Insurance Company 19,966,000 309,314
North River Insurance Company 295,000 4,570
Northbrook Prop & Cas Ins Company 10,000 155
Northern Assurance Co. of America 14,000 217
Northern Ins. Co. of New York 1,097,000 16,995
Northern Mutual Insurance Company 1,308,000 20,264
Northland Casualty Company 843,000 13,060
Northland Insurance Company 16,928,000 262,249
Ohio Casualty Insurance Company 1,000,000 15,492
Ohio Farmers Insurance Company 1,000 15
Old Republic Insurance Company 943,000 14,609
OneBeacon America Ins. Company 155,000 2,401
OneBeacon Insurance Company 533,000 8,257
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 Direct Premiums
   Written as of
  Dec. 31, 2002     Vote Weight

------------------------- -------------------------
Pacific Employers Insurance Company $ 2,624,000 40,651
Pacific Indemnity Company 503,000 7,792
Pacific Specialty Ins. Company 698,000 10,813
Partners Mutual Ins. Company 3,174,000 49,172
Peerless Insurance Company 35,000 542
Penn Millers Insurance Company 2,000 31
Pennsylvania Lumbermens Mutual Ins. 611,000 9,466
Pennsylvania Manufacturers Assoc. Ins. Co. 106,000 1,642
Pharmacists Mutual Insurance Company 388,000 6,011
Philadelphia Indemnity Ins. Co. 1,537,000 23,811
Phoenix Insurance Company 93,000 1,441
Pioneer State Mutual Insurance Company 52,342,000 810,884
Progressive MI Insurance Company 244,545,000 3,788,500
Progressive Specialty Insurance Company 21,000 325
Property & Cas. Ins. Co. of Hartford 44,000 682
Prudential General Ins. Company 804,000 12,456
Prudential Property & Cas. Ins. Co. 18,023,000 279,213
QBE Insurance Corporation 13,112,000 203,132
Ranger Insurance Company 931,000 14,423
Regent Insurance Company 345,000 5,345
Republic Western Insurance Company 1,154,000 17,878
Republic-Franklin Insurance Company 39,000 604
RLI Insurance Company 3,229,000 50,024
Royal Indemnity Company 2,150,000 33,308
Royal Insurance Company of America 2,051,000 31,774
Safeco Ins. Co. of America 723,000 11,201
Safeco Ins. Co. of Illinois 32,036,000 496,303
Safeguard Insurance Company 32,000 496
Secura Insurance A Mutual Company 25,348,000 392,692
Secura Supreme Insurance Company 1,346,000 20,852
Security Ins. Company of Hartford 270,000 4,183
Selective Insurance Company of SC 2,457,000 38,064
Selective Ins. Co. of the Southeast 1,052,000 16,298
Sentry Insurance a Mutual Company 2,926,000 45,330
Sentry Select Insurance Company 5,653,000 87,576
Sirius America Insurance Company 1,794,000 27,793
Sompo Japan Ins. Co. of America 649,000 10,054
Southern Michigan Insurance Company 10,226,000 158,422
Specialty National Ins. Company 5,833,000 90,365
St Paul Fire & Marine Ins. Company 14,818,000 229,561
St Paul Guardian Insurance Company 1,413,000 21,890
St Paul Mercury Insurance Company 2,362,000 36,592
Standard Fire Insurance Company 2,702,000 41,859
State Auto Mutual Insurance Company 8,752,000 135,586
State Auto Prop & Casualty Ins. 4,067,000 63,006
State Farm Fire & Casualty Company 4,742,000 73,463
State Farm Mutual Automobile Ins. Co. 1,090,169,000 16,888,938
State National Insurance Company Inc. 178,000 2,758
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 Direct Premiums
   Written as of
  Dec. 31, 2002     Vote Weight

------------------------- -------------------------
Stratford Insurance Company $ 1,533,000 23,749
Sumitomo Marine & Fire Ins Co Ltd. (US) 569,000 8,815
Teachers Insurance Company 4,372,000 67,731
The Insurance Company 96,000 1,487
TIG Indemnity Company 11,000 170
TIG Insurance Company 969,000 15,012
TIG Insurnace Company of Michigan 4,000 62
Titan Indemnity Company 838,000 12,982
Titan Insurance Company 107,662,000 1,667,904
Tokio Marine & Fire Ins. Co., US BR 1,882,000 29,156
Transcontinental Ins. Company 6,887,000 106,694
Transguard Ins. Co. of  America Inc. 385,000 5,964
Transport Insurance Company 2,000 31
Transportation Insurance Company 4,447,000 68,893
Travelers Indemnity Company 3,297,000 51,077
Travelers Ind. Co. of America 1,033,000 16,003
Travelers Ind. Co. of CT 2,282,000 35,353
Travelers Ind. Co. of IL 15,473,000 239,708
Truck Insurance Exchange 2,074,000 32,130
Trumbull Insurance Company 662,000 10,256
Twin City Fire Ins. Company 2,579,000 39,954
Ulico Casualty Company 321,000 4,973
United Financial Casualty Company 16,000 248
United Services Auto Assoc. 42,236,000 654,322
United States Fire Insurance Company 818,000 12,672
Unitrin Direct Insurance Company 10,250,000 158,793
Universal Underwriters Insurance Company 9,881,000 153,077
USAA Cas. Insurance Company 30,487,000 472,306
Utica Mutual Insurance Company 40,000 620
Valley Forge Insurance Company 1,100,000 17,041
Vanliner Insurance Company 1,247,000 19,319
Vigilant Insurance Company 13,000 201
Warner Insurance Company 70,000 1,084
Wausau Business Insurance Company 289,000 4,477
Wausau Underwriters Ins. Company 554,000 8,583
West American Insurance Company 8,989,000 139,258
Westchester Fire Insurance Company 1,775,000 27,498
Westfield Insurance Company 24,007,000 371,917
Westport Insurance Corp. 723,000 11,201
Wolverine Mutual Insurance Company 12,679,000 196,424
Worldwide Insurance Company 8,000 124
XL Insurance America 3,000 46
Yosemite Insurance Company 120,000 1,859
Zurich American Insurance Company 15,729,000 243,674

13,000 201
------------------------- -------------------------

$ 6,454,929,000 100,000,000
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