COMMERCIAL DEPOSITS

For each auto, the required deposit is 25% of
the estimated annual premium or the dollar
amount listed below, whichever is greater.

Effective Date

Forms of Payment

Regular Processing
(Date not specified)

Day after the
application arrives at
MAIPF

Future Effective Date

Specified Date

Producer/Applicant
Check or Money
Order

Immediate Coverage

Specified date and
time. Double the
amount of the
premium deposit.

Cashier’s Check,
Money Order or Bank
Check (no credit
cards)

Include the deposit check, worksheet and
required documentation with application.

Effective October 1, 2008

Risk Liability ) [PELeE!
Damage
Non Owners Coverage $ 250
(Hired Car & Other Than Intensified) N/A
Non Owners Coverage (Intensified) $ 550
Church or School Buses $ 400 $ 600
All Other Public Autos $ 600 $ 800
All Other Autos $ 500 $ 800
Long-Haul Truckers $1,150 $2,600
All Other Buses $3,300 $3,700
Each Taxicab $2,100 $2,750
Each Limousine $1,100 $1,350
Per Trailer $ 150 $ 600
Per Registration Plate $ 450 N/A




